SUBJECT:

SOURCE:

COMMENT:

AGENDA: NOVEMBER 4, 2014
PORTERVILLE PUBLIC IMPROVEMENT CORPORATION

ANNUAL MEETING OF THE PORTERVILLE PUBLIC IMPROVEMENT
CORPORATION

PUBLIC WORKS DEPARTMENT

In 1988, the Porterville Public Improvement Corporation was formed designating the
City Council members as Directors. An annual meeting is required to be held each
year.

Action by the Board of Directors is required to approve the election of new officers
in accordance with Article III, Section 2 of the Bylaws of the Corporation. Article
III, Section 1 of the Bylaws provides that the Mayor shall act ex officio as President,
the Vice Mayor shall act ex officio as Vice President, the City Clerk shall act ex
officio as Secretary, the Finance Director shall act ex officio as the Treasurer, and the
City Attorney shall act ex officio as Legal Counsel to the corporation.

In addition to the election of officers, a report on the progress of the Certificates of
Participation (COP) projects is to be submitted to the Board of Directors at the time
of the annual meeting. In accordance with Corporation Bylaws and Resolution No.
89-2, a public meeting (not a public hearing) is required prior to approving the annual
report. A status report for COP projects is provided as an attachment to this agenda
item.

RECOMMENDATION: That the City Council, sitting as the Porterville Public Improvement

ATTACHMENTS:

K

Corporation:

1. Approve the election of officers as indicated in the attached
draft resolution;

2. Accept public comment; and

3. Approve the 2014 Status Report for Certificates of

Participation Projects.

Draft Resolution for Election of Officers

2014 Status Report for Certificates of Participation Projects
Original COP Priority Projects List

COP Project Status Spreadsheet
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RESOLUTION NO. PIC

A RESOLUTION OF THE PORTERVILLE PUBLIC IMPROVEMENT
CORPORATION ELECTING OFFICERS FOR THE
PORTERVILLE PUBLIC IMPROVEMENT CORPORATION

BE IT HEREBY RESOLVED by the Directors of the Porterville Public Improvement
Corporation, that the following persons are elected to the offices set forth opposite their names
below, as officers of the Corporation, to serve until succession, or election and qualification of
the successors, as provided in Article III, Section 2 of the Bylaws of the Corporation.

Name Office
Milt Stowe President
Cameron J. Hamilton Vice President
John D. Lollis Secretary
Maria Bemis Treasurer
Julia Lew Legal Counsel

PASSED, APPROVED AND ADOPTED this 4th day of November, 2014.

By:
Milt Stowe, President

ATTEST:

John D. Lollis, Secretary

ATTACHMENT NO. 1



CITY OF PORTERVILLE
Certificates of Participation
Status Report
As of June 30, 2014
1998 ISSUE:

Total Certificates of Participation Issue: $20,000,000

Project Percentage of Design
Complete

BRIDGES:

Plano - Tule River Widening 100%
Jaye - Tule River Widening 75%
STREETS:

Prospect St. Reconstruction (match) 100%
Westwood St. Henderson Past Slough 75%
Main - Henderson to Linda Vista 10%
Gibbons - Main to Indiana 100%
Main - Yates to Gibbons 75%

Percentage of
Const. Complete

70%
0%

0%
0%

ATTACHMENT NO. 2



CITY OF PORTERVILLE
ORIGINAL CERTIFICATE OF PARTICIPATION

PRIORITY PROJECTS LIST
PROJECT
A. BRIDGES:
1. Plano - Tule River Widening
2. Main - Tule River Reconstruction
3. Jaye - Tule River Widening

B. SLOUGH CROSSING:

s

Henderson & Porter Slough

o

Westwood & Porter Slough

o

Indiana & Porter Slough

C. STREETS

N

Granite Hills Circulation

Phase 1: Morton — Plano to Hillcrest - Morton - Hillcrest to Connor - Connor — Morton to Olive - Putnam
— Connor to School

Phase 2: Crestview — Putnam to Morton - Olive Avenue — Putnam to Tulsa

Indiana - Olive/Thurman

Henderson — Newcomb to Westwood

10.

Olive Avenue - Newcomb/Westwood

11.

Main St.- Henderson/Linda Vista (Phase 1 & 2)

12.

Orange Avenue - S. Main/Plano

13.

S. Jaye St - 190/Gibbons

14.

Gibbons - S. Main/Indiana (2 lanes)

15.

So. Main - 190/Gibbons

16.

N. Grand/Hwy. 65 right-of-way/EIR/EIS

17.

Prospect - Morton/Pioneer

18.

Westfield - Hwy 65/ N. Main

19.

So. Jaye - Olive/190

20.

N. Villa - Olive to Henderson

21.

Date - S. Main/Plano

22.

W. Henderson - Indiana to Main

23.

Westwood - Henderson/Westfield

24.

N. Main - Morton to Henderson

ATTACHMENT NO. 3
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